
Bondholders subscribe 
to the Fenchurch SPV 2 

Fenchurch 11% 2025 Bond 

First Charge Debenture over
Fenchurch SPV 2, offered to

Bondholders

Legaleze are an Independent 
Trustee who act on behalf of 

Bondholders

Legaleze Ltd 
Trustee

Fenchurch SPV 2, lends money to Fenchurch 
Legal, to onward lend to law firms under 

their current Agreements and Security 
Structures

Loan Note Instrument, & Assignment 
of Cases Registered on behalf of 
Fenchurch SPV 1, for Bondholders, 

Fenchurch Legal Ltd 
Operating Company

Law Firm No.1 Law Firm No.2 Law Firm No.3  
(Onwards)

Fenchurch SPV 2 Ltd  
Bond Issuer                     

(100% owned by Fenchurch Legal Ltd)

Bondholders

Fenchurch Legal lends 
money to various law 

firms for litigation 
finance purposes

Fenchurch Legal holds first Charge 
Debentures over the law firms

& has PGs from all major shareholders


	Slide 1: Fenchurch SPV 2 Bond Structure

